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INFO OCT-01 ARA-14 ISO-OO AID-05 CIAE-00 COME-OO EB-08 
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/098 W 

081094 210649Z/11 

R 201512Z JAN 78 
FM AMEMBASSY LONDON 
TO SECSTATE WASHDC 2235 
TREASURY DEPT WASHDC 
INFO AMEMBASSY KINGSTON 

UNCLAS LONDON 01064 

E.O. 11652: N/A 
TAGS: EFIN, JM, UK 

SUBJECT: JAMAICA GETS J$52 MILLION LOAN FROM U.K. 

REF: KINGSTON 418 

1. FINANCIAL TIMES, THURSDAY, JANUARY 19, CARRIES SIMILAR 
REPORT OF THE UK LOAN ON PAGE 4, ADDING THAT THE INTEREST 
RATE IS 6 PERCENT. THERE IS ALSO AN ARTICLE BY CANUTE 
JAMES IN KINGSTON ENTITLED "MANLEY SWALLOWS THE BITTER IMF 
PILL," WITH THE IMF PENALIZING THE ISLAND BECAUSE OF A 
NEAR MISS ON ITS DOMESTIC CREDIT TARGET. THE JAMAICAN GOV 
ERNMENT HAS CLAIMED THAT THE 10 PERCENT DEVALUATION WAS 
MUCH HIGHER THAN NECESSARY TO PROTECT THE ECONOMY, THE IM- 
PLICATION BEING THAT ALTHOUGH IT HAD TO GO ALONG WITH IMF 
DEMANDS, IT WAS NOT IN AGREEMENT. 
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